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HINDU CULTURAL ASSOCIATION (WALES)  

 
TRUSTEES ANNUAL REPORT 
FOR THE YEAR ENDED 31 DECEMBER 2010 

 
 
Report of the Management Board for the year ended 31 December 2010 
 
The Executive Committee presents its report, together with the charity’s accounts for the year ended 31 
December 2010. 
 
Structure, Governance and Management 
 
Legal Status 
 
Hindu Cultural Association (Wales) is registered with the Charity Commission and has charitable status for 
taxation purposes.  
 
Governing Document 
 
The Governance document of Hindu Cultural Association (Wales) is its Constitution and it is an unincorporated 
association. 
 
Appointment of Trustees 
 
The Hindu Cultural Association’s policy for the appointment of new governor trustees is normally by means of 
bi-annual elections. 
 
All custodian trustees are appointed by the Board of Governors.  The new trustees are required to confirm that 
they accept their responsibilities as detailed by the Charity Commission recommendations in respect of charity 
trustees and the constitution of Hindu Cultural Association (Wales). 
 
Organisational Structure 
 
The Executive Committee currently consists of six Trustees, who, along with the Board of Governors (27), meet 
regularly to discuss and review the financial position, the fundraising strategy and all other charity matters, with 
all major decisions being made at these meetings. Day to day minor matters are delegated to the staff and 
volunteers.  
 
Risk Review 
 
The Trustees actively review on a regular basis the principal risks which the charity faces, notably the threat 
arising from any prolonged decline in voluntary income, and believe that the systems which have been 
established to enable the production of regular reports in all major financial and operational areas will effectively 
mitigate these risks. 
 
 
Charity Objectives 
 

• To advance the understanding and awareness of the Hindu religion 
• To advance education 
• To relieve poverty and sickness amongst the Hindu community residents in Wales. 
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HINDU CULTURAL ASSOCIATION (WALES) 

 
TRUSTEES ANNUAL REPORT (continued) 
FOR THE YEAR ENDED 31 DCEMBER 2010 
 
 
Future Plans 
 
The Hindu Cultural Association (Wales) is committed to continue the charity’s aim and objectives. We are all 
conscious that the present premises are too small and currently we are working very hard with various 
organisations to source and secure larger premises.  
     
Financial Review 
 
Income 
Total income from all sources was £75,184 
 
Expenditure 
The Charity’s total expenditure was £73,465  
 
Surplus 
The net surplus for the year was £1,719 
 
Reserves 
The charity’s reserves as the 31 December 2010 stood at £597,125 
 
Principal Funding Sources 
 
The principal sources of income for the Hindu Cultural Association during the year were donations from the 
public. 
  
An increase in the number of activities has continued to focus awareness of the charity and its work. The Trustees 
acknowledge the efforts of the staff, governors and volunteers in this direction, which has been enhanced by the 
support of a number of affiliated groups. 
 
Expenditure remains under constant review, as the charity continues to make every effort to minimise running 
costs of the premises. 
 
 
Reserves Policy 
 
Our policy on reserves is to ensure that we have sufficient funds available to meet our commitments and the 
Executive Committee will consider designating reserves for specific purposes where it is considered to be 
necessary in the future. 
 
 
Volunteers 
The trustees are also extremely grateful to all the volunteers who give up their free time to help further the aims 
of the charity. 
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HINDU CULTURAL ASSOCIATION (WALES) 
 

TRUSTEES ANNUAL REPORT (continued) 
YEAR ENDED 31 DECEMBER 2010 
 
 
 
Executive Committee                                                                    CustodianTrustees 
 
Chairperson             Mr Ashok Aggarwal                                       Mr Ashok Aggrarwal 
 
Vice Chairperson    Mrs Niru Kumar                                              Mr Prabhat Kumar 
 
Secretary                 Mr Manhar Amlani                                         Dr Hari Narayan Choudhry 
 
Deputy Secretary    Dr Vinod Kumar                                             Mrs Kamla Syal 
 
Treasurer                Mrs Kamla Syal                                              Mrs Poonam Singhal 
 
Deputy Treasurer   Dr Ravindra Tiwari 
 
 
Responsibilities of the Trustees 
 
The Charities Act requires the trustees to prepare accounts for each financial year which give a true and fair view 
of the state of affairs of the charity at the end of the year and of the incoming and outgoing resources for the year 
then ended. 
 
In preparing those accounts, the trustees are required to select suitable accounting policies and then apply them 
consistently, making judgements and estimates that are reasonable and prudent.  The Trustees must also prepare 
the accounts on the going concern basis unless it is inappropriate to presume that the charity will continue its 
activities. 
 
The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at 
any time the financial position of the charity and which enable them to ensure that the accounts comply with the 
Charities Act 1993.  The trustees are also responsible for safeguarding the assets of the charity and hence for 
taking reasonable steps for the prevention and detection of fraud and other irregularities. 
 
 
Signed on behalf of the trustees 
 
  
                                                                       ……….……………………(Signed) 
 
 

…………………………… (Name) 
 
        

 
Approved by the trustees on…………………………… 
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HINDU CULTURAL ASSOCIATION (WALES) 
 

INDEPENDENT EXAMINER’S REPORT ON THE ACCOUNTS 
FOR THE YEAR ENDED 31 DECEMBER 2010 

 
 
We report on the Accounts set out on pages 6 to 10. 

 
Respective Responsibilities of Trustees and Examiner 
The Charity’s Trustees are responsible for the preparation of the Accounts. The Charity’s 
Trustees consider that an audit is not required for this year (under Section 43(2) of the Charities 
Act 1993 (“the Act”)), and that an independent examination is needed. 
It is our responsibility to: 
• examine the accounts under Section 43(3a) of the Act; 
• follow the procedures laid down in the General Directions given by the Charity 

Commissioners under Section 43(7b) of the Act, and; 
• state whether particular matters have come to our attention. 

 
Basis of Independent Examiner’s Statement 
Our examination was carried out in accordance with General Directions given by the Charity 
Commissioners. An examination includes a review of the accounting records kept by the Charity, 
and a comparison of the accounts presented with those records. It also includes consideration of 
any unusual items or disclosures in the accounts, and seeking explanations from the Trustees 
concerning any such matters. The procedures undertaken do not provide all the evidence that 
would be required in an audit, and consequently we do not express an audit opinion on the 
accounts. 

 
Independent Examiner’s Statement 
In connection with our examination, no matter has come to our attention: 

 
1. which gives us reasonable cause to believe that in any material respect the requirements: 

• to keep accounting records in accordance with Section 41 of the 1993 Act: and 
• to prepare accounts which accord with the accounting records and comply with the 

accounting requirements of the Act 
have not been met: or 

 
2. to which, in our opinion, attention should be drawn in order to enable a proper understanding 

of the accounts to be reached. 
 
 
 

 
 
Clifton House Partnership 
Chartered Accountants 
Clifton House 
Four Elms Road 
Cardiff 
CF24 1LE 

 
  

Date:  20 May 2011 
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HINDU CULTURAL ASSOCIATION (WALES)     

        

STATEMENT OF FINANCIAL ACTIVITIES    

FOR THE YEAR ENDED 31 DECEMBER 2010    

      2010 2009 

    Unrestricted Restricted Total Total 
    Funds Funds Funds Funds 
        
    £ £ £ £ 

INCOMING RESOURCES      
Incoming Resources from Generated Funds     

    Voluntary Income 58,799 -     58,799 73,884 

Activities for Generating Funds 5,646 - 5,646 9,415 

Incoming Resources from Charitable Activities         8,488 - 8,488 17,262 
Investment Income – Bank Interest 70 -                      70 122 

Other Incoming Resources  2,181 - 2,181 1,445 
       

Total Incoming Resources  75,184             - 75,184 102,128 

        

RESOURCES EXPENDED       
Cost of Generating Funds  - - - - 
Charitable Activities        
  Promotion of Cultural and Spiritual Wellbeing 53,071 - 53,071 70,864 
Support Costs 20,394 - 20,394 16,996 
Governance Costs  -             - - 154 
      

Total Resources Expended  73,465                       - 73,465 88,014 

       

Net Incoming/(Outgoing) Resources 1,719 - 1,719 14,114 
       

Total Funds at 1 January 2010 595,406 - 595,406 581,292 
        

Total Funds at 31 December 2009  597,125       -             597,125 595,406 
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HINDU CULTURAL ASSOCIATION (WALES)      

       
INCOME AND EXPENDITURE ACCOUNT     
FOR THE YEAR ENDED 31 DECEMBER 2010     
       
   2010 2009 
   £ £ £ £ 
INCOME       
Festivals, Functions and Events  10,850  17,262 
Other Grants     -  879 
Gift Aid   13,860  16,675 
Donations   36,371  48,754 
Membership Contributions   6,206  7,576 
Rental Income   1,901     1,000 
Hall Hire and Sponsorships   5,430  9,265 
Advertisement Income   216  150 
Interest Received   70  122 
Other Income   280  273 
       
    75,184  101,956 
EXPENDITURE      
Festivals, Functions and Events  9,899  24,225  
Groceries, Provisions and Catering Costs  4,883      5,778   
Wages and National Insurance  25,011  23,394   
Temple Expenses  8,447  11,062  
Rates and Water  2,398  2,756  
Repairs and Renewals  4,123  1,760  
Light and Heat  8,312  7,955  
Insurance   1,419  1,399  
Telephone 372  364  
Printing, Postage, Stationery &      
    Publications  1,560  2,119  
Website Expenses  325  305  
Accountancy and Independent Examination -         115       
Cleaning and Refuse Expenses 2,428      2,464  
Bank Charges and Interest   -         (133)  
Subscriptions, Donations and Licences  246        380  
Sundry Expenses   982         299  
Depreciation   3,060      3,600  
      

    73,465  
            

87,842 
       
 
NET SURPLUS FOR THE YEAR  1,719    14,114 
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HINDU CULTURAL ASSOCIATION (WALES)   

 
BALANCE SHEET      
AS AT 31 DECEMBER 2010     

   2010  2009 
  £ £ £ £ 
      

Fixed Assets   (Note 2)   529,037  525,286 
      

Current Assets     
Sundry Debtors 10,087  18,386  
Cash at Bank 62,037  51,734  

  72,124  70,120  
Current Liabilities     
Sundry Creditors and Accruals    4,036   -  
      

Net Current Assets   68,088  70,120 
      

Total Net Assets  597,125  595,406 

      
      
Accumulated Funds      
General Reserves Brought Forward  595,406  581,292 
Net Surplus for the Year  1,719  14,114 
     

              597,125  595,406 

 
 
 
 
 
 

TRUSTEES' DECLARATION    
      
We approve these accounts, and confirm that we have made available all relevant records 
and information for their preparation.   
      

      
……………………………………. ……………………………………. 
Trustee   Trustee  

 
 
          Date  ………………………….. 
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HINDU CULTURAL ASSOCIATION (WALES) 
 

NOTES TO THE ACCOUNTS 
FOR THE YEAR ENDED 31 DECEMBER 2010 

 
1. ACCOUNTING POLICIES 

 
a) Basis of Accounting 

These accounts have been prepared under the historical cost convention, and in accordance with the 
Statement of Recommended Practice relating to Charity Accounts, issued in March 2005. 

 
b) Incoming Resources 

Incoming resources are recognised in full in the Statement of Financial Activity in the financial year 
in which it is receivable. No amounts are included in the Accounts for services donated by 
volunteers. 

 
c) Resources Expended 

All expenditure is accounted for on an accruals basis, and has been classified under headings that 
aggregate all costs related to the category. 

 
             d)   Fund Accounting 

Funds held by the charity are either: 
• Unrestricted General Funds – these are funds, which can be used in accordance with the 

charitable objectives at the discretion of the trustees. 
• Unrestricted Designated Funds – these are funds set aside by the trustees out of unrestricted 

general funds for specific future purpose or projects. 
• Restricted Funds – these are funds that can only be used for particular restricted purposes within 

the objects of the charity. Restrictions arise when specified by the donor, or when funds are 
raised for particular restricted purposes. 

 
e)  Depreciation 

Depreciation is calculated to write off cost or valuation, less estimated residual value, of tangible 
fixed assets over their estimated useful lives. The annual depreciation rates and methods are as 
follows. 
 
Freehold Land and Building  -  Not depreciated 
Fixtures and Equipment                -  15% on written down value 

 
2. FIXED ASSETS 

Freehold Land  Fixtures and  Total 
       and Buildings   Equipment 
       £   £      £ 
         COST 
          At 1 January 2010             504,856          128,271  633,127 
          Additions                          -                          6,811        6,811       
 
                                                 504,856                     135,082                639,938 
 
         DEPRECIATION 
          At  1 January 2010              -          107,841               107,841 
          Charge for Year                              -              3,060       3,060 
 
                                    -                      110,901                   110,901 
 
           NET BOOK VALUE 
           At 31 December 2009                     504,856                       24,181                    529,037 
 
           At 31 December 2008                           504,856                       20,430                    525,286 
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HINDU CULTURAL ASSOCIATION (WALES) 
 

NOTES TO THE ACCOUNTS (Continued) 
FOR THE YEAR ENDED 31 DECEMBER 2010 

 
 
 
 
 
 
 

3. TRUSTEES’ EXPENSES 
 

No trustees were either remunerated or re-imbursed for any expenses defrayed during the year. 
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